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01 SAMVKt 1PEXC-
Eniioin Tin TRAFFIC CLVJIp-

nolOi offwces DmtieaUy In tha
iiitutrfl Tribunals A niffrrrnt Ititn
to Trnslic InvMtmfiit IHrlil Wl-

ft on infrenueney ot nate

In incoming the reRUAtlon of rallwar-

aicii l toro the Trnfflp Club ktIHttshur
on Kridny night Spinner dcscrlbi

for rough more than a major
of tlmrollread Interest of tba United Statei
Mid

Ibc oirople direct Mjultable and
method of dealing with the question ae m
to fin to be thIs If t-

orcpoury cud I do not ay that It I nol
H It bo the direction pointed b
the evils R for correction
logical not experimental lints for
rfitiwlying of those evils

Drew the distinction broadly and un
rnlstokahly between punishment for crlm
or misdemeanor on the one hand ani

the unnecessary and unwise Governments
or paternal Interference with legltlmat
sod of Individual endeavoi
on the other

Separata widely the functions of Oov
e mm wit which detect and arraign
pro6 oute from those which alt judgment
upon complaints cud offences against
law

Strengthen the laws In condemnation
of secret devices and unjust dls

to any extent that may
found possible and provide If
provision still ba necessary
srraignment and prosecution of alt orteaden
of tha Inw in duly court
of the country and for the unsparing pun
hmcnt of those who are found to ba guilty
If there are such offenders in the railway
fraternity their offence should be
ind punished but It In unAmerican
unfair not to say outrageous because it ii

alleged there are such that
Ihat every president and shall tx
subject to Indiscriminate public oondemna
lion and that the Innocent Investors abal
hare their property jeopardized end
rights Infringed because those to whom
the prosecution of the law la entrusted fill
to find tbo and to punish him

Bring under the provlalona of the Inter-
state Commerce act and tie jurisdloUoc
of the commission those water whlct
are engaged In Interstate commeroa in
competition or In conjunction with the
railways place such reetriotlon upon the
Interstate trofQo passing partly tbrougb
foreign countries a will

the laws and regulations which
apply to that moving within United
States boundaries the mantle

fut and private car llnea doln
institute 1

needs be such regulation In
industrial tracks railway
ss shall prevent such allowance to
ss evasion
law

In a word Illegal abuse dras-
tically but avoid will affect

Into railroad In good faith
avoid legislation which might
and roduoo tbe wages of our
1300000 employees for to the wage earners
alone among number now over

of the gron expense of the
railroads

David president of the Delaware
and Hudson Company asked

to comment up on Mr Spencer ad-

dress said
1 have read much Interest Mr

Spencers last evening
that it very clearly

the questions In regard to rate
that there should be

some tribunal to the questions
arising under the interstate commerce
law is entirely Such tribunals
were Jurisdiction by the Inter-
state act I8T7 the
Bklns law of 1003 The Interstate Com
merce Commission full to Investi-
gate and prosecute wherever rebates exist

rites unreasonable opwber
there discrimination or undue

or unreasonable preference The Circuit
have full to entertain

It U therefore to
ray that some tribunal should

should be lodged because
It would ba Impossible to confer power
in broader tboea of the
statute What is now is tho power
to fix exactly what the railroad
nhall to earn The requirement-
that rates shall be
there shall be no unjust or undue dUcriml-
rmtlons or entirely
different from the suggestion

power of b
lated of a political body having-
no responsibility for opera

Ibo public dissuasion hM now
to establish the facts

that rebates and rate cutting are extremely
Infrequent and that statutes

are sufficient A been stated-
in the lest two annual of the

Commeroa Commission such die
qpsslon has also demonstrated that the
rates are not unreasonable In amount
This U shown very the fact that
not a case of unreasonable rates
has been established in the courts since the
Interstate Commerce act WM ed The
only serious ation remaining is that of
alleged discriminations between localities

are really between different
markets than between carriers
It 1 nAtural that they should be numerous

skilful competition
among producers cannot

any other manner than
natural A very full
of the matter coming to the
just stated wu in an address

of the
Commerce Commission which

published In the annual report of the Com
misiion for IBM no sub
ttontlol hM been done in the put
In shown vy the circumstance that
the seventeen years since the Interstate
Commerce act wu one and
onehalf eases of such discrimination
been established In the courts

There I no delay of any meritorious
cause of action courts The pro-
visions for procedure expedite the cues
before the court every way
In addition to that the seventeen

of the commissions existence only
cent of the complaints made to

body have been in 91
cent of that 3 cant the Interstate Com-
merce Commission been reversed
The of eases

to final judgment there
been thirty reversals one

and affirmed in part Thl of
Know that there been a
amount of litigation and the attitude of
the Abundantly

are Incident to proceeding before
the commission

thousand ot of testimony fol-
lowed by an order which the Supreme
Court held can have no effect a an

If the functions of th
commission were limited to investigation

van ba no doubt that provision of the
law would be more

to It should be remembered
no necessity exists for creation-

of a to provision of
the statute bemuse such
created when the statute WM Tba

tlon whether the
method enforcing tM statute Is effectual
and cannot ba Improved

First Entry for Vanderbilt Auto Race
Announcement was mad rmttrday by

Chslnnsn n I Worrell of th Araerlren
Automobile AwooUtlon rarlnr board tInt

tint actual rnlrr th ri Ut
rar hU Thf
Albert U who nomlnaim l xlo
oar through the Automobile lub

IkJl

I
ENOUGH FOR R ILWAYS I-

rlrrll

COO

Culling

e

effective

ann out
the

nd

the

rote be

IUd

end

eve

theIr

of
the and of over

fright
to

tem

eM

AerO

wit

give

ever

our med

toon

p donont

haT

blo

rut t t two

and one wu
out
JUtby the The

the l

and u by

Rut

I for CIOmap

Ir a

exposed

linen

law te the

may

baa

a

pro-
ceeded

has
inter-

state

Inter-
state was

The

rare

have
ease reversed in port

1U4
cd results

suggested Judge
and there

the

thE

been entry Is
C Lop

AmnrI

¬

¬

¬

¬

¬

¬

¬

¬

¬

¬

Tlio Jinrnitf Ircdlgy rii i ihf Vlol-
loncerIn ef nrrttiotrn

F irth opportunity to sttiiiy the
von Vexaey yWI

prodigy was afforded by a concert give
yesterday afternoon at Carnegie Hal

popular did not seize upon this ot
with avidity which ml

boon expected seeing that the
performer had the assUtauoe Kr

Symphony Orchestra oonduce
on tbU occasion by Victor

and that h played for the first
here Bevthovens violin

Of course there an compos
tlons for the violin and hence the audl m-

WM not invited to be astonished by tl-

chlldn technical achievement The ten
WM to entirely and the

wero to by the disclo ur

is a pity that such claims are forward

Pjeoea U accora

Little made much tle same Ira
presslon he did at bta fIrst
appearance with wonderfi

especially to the Ont move
went which was a tour do
of bowing stopping The how

wai and etradll
tune but absolutely withou

style In the movement the chll-
WM uncertain Ills memory I
be not perfect The h

were the best
health sound Is thl

with Indubitable talent for hi
What
man

prophesy He ca well lie ma
inetincts such an be

not Ihow Ho i and
too much has been claimed for him Mi
Herbert a word of praise for

In the concerto

SALK or HIPPODROME fluX
Over SDQOO lleslirpd Notabilities Ce

Choice Place for Opening Mgbt
John A Drake paid the top price

for box L for the opening performance a
Thompson k Dundys big Hippodrome 0-

1Wednewdaj evening Mr Drakes wa
third oholoe John W Onto who WM 01
hand at the beginning got first choke fo-

UO and selected box U Second oholo-

rf the proscenium boxes went to L 0 Web

Charles J Ross acted as auctioneer
e wa to have been assisted by Pete

alloy but Dalley ent a
r UOM read from the stage It

the clowns ai
aa Tommy bat

around beoaua-
Li U still Mteop Ross declared and there

ss a
The auctioneer then put for sale the
ogea which tire in first balcony

Washerman bought first
160 and M35 each

George J

Stlllman for A
for u box was KS which

TM bought by Henry J Everall
of boxes footed

9813 and Fred Thompson five
because he that be

Limit

Matinee Womans Work Exchange
The annual children for

of the Xuw York Exchange

Omans Work wilt be given at Wallack
on Thursday 27 A
enjoyable for the youngsters

elders Alike will bo
featurea are besides ex

iblUone by trained animals and feats
Tickets axe on solo at th

change nt Madison avenue

New Things for Circus

The Barnura 4 Bailey circus will
fourth week at Madison Square Get
Monday with several new acts and

ineral rearrangement of the programme
11 the big acts the auto

nd brothers feats will
ontlnued The crowds so far have broken

11 records All the seats for the orphan
hlldreno matinoa
Dotted and almost every important char
table Institution in rapie-
sntad

ON HANDBOOKS

ineenlli Street Captures on No rUdtnee-
er t Oonrke Hn

The detectives of the KM Twontyaacond-
treet arrested yesterday four men
n of running handbooks but
avlng no evidence locked them up on the
barge of disorderly conduct

of UJ avenue Nathan
of IS Boulevard

kawari Rlohara Anderson real
of 818 PIxel and John ReId

of M7 East Fourteenth street
The say men made their head

uartera in a store at Fifteenth street
ad Third avenue Soon after the

arrested Wund fathe-
rf one of the hat merchants arrived with
oaeph Lemley a wholesale lullt dealer of
B Bleaoker street who all three

Inspector Hogan other
an the 81s

pr3nct over of

busy t night be turned up the
liar of overcoat otherwise
l himself as a race went to aplace

iem he a handbook Wits
n at 116 Wa verly place He was admitted

Ihwit Mrs
down on a horse In tha fifth The

ISA arrrated M the proprietor gar the
ma of

aerfltlit Story Areepl PreslUene of
the AntMmperallit League

DorroK April a meeting of the
cecuUva committee of the AnttImperiaJU-
twgue last month Moorfleld then
awnt in Europe was unanimously elected
resident as niooen or for
rm of the lute Hon 8 Boutwoll
t the committees yesterday Mr
arys acceptance of his ww-

ved Among vicepresldenU-
ectrd are Samuel U n

Henry Hcnta and Wnakr U Peck
im of Yak dty

Erie loiproirruent In lilcagoC-

niOAOO April 81resldent Underwood

id other officers of the Erie system left
i a special train today far New York-

s a result of the official Inspection the
company will a sum of

toney for Improving and
its terminal New freight

arehouws will be constructed
te freight sheds will connect with the
ret President Under

rood emphatically denied the report tot
Stuart his

i general manager of the Erie lint

rooKfrn Voolball tab Wins la Asso-

ciation Game
Ry a score of 4 to 2 the Brooklyn foot

dub defeated the Cameron team
rday In ah association foothill cMhe at

of tbs Parkrule Field Qub Ave

is D and Oravetend avenue Playing with
wind the Camtronii rained tnt aoora

viftv for Broo-

cepr sv
wa made and half ended 1 to

In the Mcnn half lirooklrn the ad
sntags of the soon

sutv and followed by a
sholbv Mtewsrt

lon of thr ball and bot another goal
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for Interpretation muter
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CHARGES FOR ELECTRICIT

ShInING WALK or nKTAit nxr
ACCORDING TO THK TIMR-

Henater Crady Knons Now a HI

b mitt l Mtook nook of the Ktamta
Gad fo aunt Ear After qnasU
How Much took Cpn olltJ trd

Kilowatts and cubic totha numti-

ot Innumerable millions collided befr
the bewildered gaze of the In u
and electricity at the City Hall yesterdd
Finally Senator Grady took off the bug
black rimmed spectacles ha wears wb
trading and leaned far over the dMk

Will you please tell me just what th
thing you call a kilowatt is he ao u
Arthur Williams the chief Inspector of tl
New York Edison Company w-

on the stand The wltu complied
anawsrj sounded a chapter from
work on technical electricity When 1

bad finished Senator Grady put oh h
glasses meekly again and went back
ciphering on a pad ot paper

Mr Willlama testified that the compw
had six rate schedules and explained tl
various grade of charges The
rate which covered 49 per cent of tba buf
ness wan 15 cent per kilowatt hour
the first two hours to cents for the
two hours 7j cents for the next two hour
and 3 cent for all in excess of six hour
The rate for motors In Bs a kilowatt hour
for city street lighting S for city build
togs

W Grcolcy Hoyt
secretary of tho Standard GM Light Con
pany wai put through a ouuno of sprout
by SohoctmitAtar hughes concerning
amount of ktock and bond Issued by th

company and the actual value of th
property tbeyreprtwentcd On the bslonc
shoots there WM an Ittun of I37ij000 mnrkc-

eof s and rntracta which seemed t

arouse Mr Hughoss ourionlty Mr Ho
explained that some timo prior to 1S91 th

losuad 15000000 of to V

Andrews and others for leases and cot
tacIt Subsequently a now board c
directors come sued Andrew
his oMoclatM for the return of this stock
The result WM that J3000000 of it wa
surrendered to tho director and the
disposed of It for a total of SllOOOM

money distributed In the form
of an extra dividend of 2Vi per coot am
the iraia of oontruot anti WM

that much
the Standard any leatoator con

tracts asked Mr Hughes
It UM not
What does this Item of MTWOCOrrepra

sent then
I cannot you any definite

but I suppose the

Mr UiitlCed that the capital too
of the company wss 10000000 and II

How is the mock held and br
It owned by tho Consolidated Gas Corn

the books show that tit CoOfoll
dated i the owner of but Mooocxw worth

Mr r d the of Dr
Bennett the treasurer of tho Consolidated
who swore Ibat hh company owned J9M
shares of the and 46901
shares of time common of the Standard

account for that tho wit
was asked

I WM amazed when I heard
the first of the Investigation

Dont your stock who the
owners Senator Stevens

In those boob the Consolidated-
is credited with only 60000 shores

Td whom do you pay dividends
To the of record or their

ord r
Do mean to say that some of the

took is carried in the names of dummies
At this point Lawyer Matbewson came

to the rescue Ua said It

was true that only 60000 shares of tbe stock
were carried In name of Consolidated

The rest owned by that
WM credited to A

reasurer and the dividends were to
him as such Senator Steven

production of the stock books Mr
on the ground that

would be unfair to a great many persons
not concerned in the
Stevens Insisted however and the book
will be produced when the Investigation

morning

STOCK rLY LAW AT WORK

loam On In the Philadelphia Exchange
HI tint Prlee Paid for

PuuaDXUiiiA April t The highest
ever paid for a seat on the Philadel-

phia Exchange hM been paid by Wat-

er Row who CI Hudson of
Sew York The seller WM represented by
Kirk Mnglll

Mr Rote paid snooo for a seat two or
hree days ago Although that was 12000
shore the price IUd by the last previous
lumhsser lie wits obliged to add another

to bid before find mother
eiler-
Tba advance in the of seats from

of Increased business which is
expected to develop here M a result of the

tax New York It 1 be
eved that Now York brokers will execute
many of their orders on the Philadelphia

In order to avoid
f the tax of 2 for each 100 shares Imposed

bill which only ne d the
the Governor York to make it a

UOY-

Moiiej on rail per cent loan
pr oiit price s per cent TIme

uuoted at cent for sixty
to tit nnth and 4 r

s n to t ii month Commercial li-

UOIM at S 4K stasis
slid bit receivable outer

per rent
Tb foreign market wa weak

on a very volume ot
lerli about li points
ate were Quoted al
487 short Actual rate

sight draft I4M1-

ulldrr were mot sl at 40 110 for lour and
plus for abort

Uoinnstlo r on New York
premIum tlilraro ic premium

ltf-
r mlim Cincinnati premium NOD

dlsfount
J5 discount banks 40o

Paul 40c premium lllnn II
Ban FVanclsco-

Oc Memluni bt IxjulilCw
Money In london l cent Rate

it dUvount In open market for short and
brro months J J ll t r rent ConnoU
or inoner closed at M lil and for the so
OMit M advice a per
ent4 at M francs 4H vrntlmra private
ate ot dUvount rr

51 MVi Ji rlln
rep q exrhanr on london 20 marks
life private rate of discount I-

ifr
New York Clearing statement Ex

h nire balances HTewSU-
iubTre urr debit balance II4479-
Oomtoerdst of bar silver In New

of rcie for week
MJS of which IH7I5 was gold making

Imports 1 UliKsie-
portu of specIe were Gold silver

I1M7 a of lie H7 against I

ti1Mao8 a total of t4iiBS78t-

imtria AMoelatlen Football Team In-

Drawn Game
ThColumbia Cohere football

played IU first tame of season with
Bor Club of Brooklyn at JJupelh

three halves the tarp WM
drawn neither side
t the creditable In view of-
f that Club eleven WM

made iin of experIenced player
Von fUltca t game for
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SOCIETY AT A ItonOi S4LK

High jPrtee llfsjinj for Uimtrrt re-

Irctola
noted M blue ribbOn winners

bone ar d that have followed
hounds to death of manr a fox with t
Cameron Pun Hunt club In Virginia
under th hammer list night at Van Tisi-
tc mart

hones were by the M
II of tin Cameron nun JI Bmlt
who u on of th best known riders In t
National and high alas
bad each a personal and descrl
lieu from the owner while those especial
suited towomtns riding as Osrnett Rlppl
Tip Top sad Lady Orey bad also tb Indent

at of Sirs Bntlth
Hunt club riders and exhibitor from

and near made the bIdding Uvely The pin
and the galleries crowded with women
evenIng gowns and wraps succAated tl

of Keens hunters the MB
mart latt fall The were ot sac
sort but few exceptions wa1
thoroughbreds The head wi

horses were sold In this order

Lucy Sutnerland
CarolutKipeoitvt by Hpendthnlt

C I II1
Pill of llwnptoa b baadi

Girt Vamn B Delano
paIn Jluorn oh to 4 l l Ueor-

fenilerU Pilma by imp WaUrcreul
Alfred ifociiv t

b c llJ nanai by tap
LAOdi W K

Do bw b c 8wJhandi by 6obiaisa
Maid II C

dennIs Ienalet Auruitns J Bmli
A J sailthtr u mJ br Imp

B Wlor Lotw
Alronquln br r U hand by Pnlla-

n l lrw-
pJuiiW b m I tel hundt l 7

Ja tt dam ibomuttbrrd K Victor Ixxw
St rh 4 113 band br

51 Camilla Coualtu br Kolus Ororce

toner llankeU b r J Ill bands br

coiiiiin cnmrs itAcr
Knell Jtfllanoe Wins by GOOd Margin-

In Easy
The usual weekly race of the Columbia

crews took place yesterday tb Harlem
Three varsity eights started out In the race
One of tho boats Ailed with water owing t-

a crack In the shell and dropped out
going only a bort way shell
carrying almost the earn combination uhlc
was In the shell which was smashed last

The crews were boated as follows
flaell Reliance Fl htr bow Donovan Si Shon-

S Krhrlrlo 4 tiarkrnile I Cornell oLouinlli
7 Mtoke Cutbd couwaln

Sillier ttiove tipcnra coxiwtln-
I bow WlUla 3 Tucker
B von Beroutb t Tonntl

i 1 errrpont Mroke vU roxtwalo

bad patched o
Friday night gave way and water
In almont w The

The race started
end wa up stream The

a w iutar and dropped out at the
tbe lead at

and WM two lengths ahead of the Oowle
at the two that mark
on the the leading boat did
trouble themselves to hit Tb
Oowlende changed makeup

coins In The won
a length opea water Owing to

Injury to hi WM
at place at stroke yesterday J Miller
went to Iron ws

replaced The Cowle
raoa week by more than tour

There was a race for two
two freshmen barge The crews

and cienc as a dutlnl-
Ajliblns markrowad in the following order

College Frrthmaa Eight Ert bowl Helmcrlcb-
Breck 5ne BJr t
Uekto le tn kMomforanrt fouwain

The college boat led for the fIrst mile b
nearlY a length science eight
ip at K and a

200 yards college boat spurted
won by a

Marine and Field Onbrnrn at the Trap
Many weU known clubmen participated

MarIne and Field dub Invitation trap
booting tournament on the Crop ey avenue

Bath Beach yesterday The fIrst
vent I trophy shoot scratch at

irgets a man and It went to luao B
Snedeker with a score of 18 Van Wrck Wick

second with IS John llanon Knox third
I renews was captured by Vat

runner up with 13 and J M
with u

A triple at rraulted In the next
rent at targets Van

yok a lanai B and leone
Inal event t thirty targets B Rltohle
ran with 2J t core of the day Van
Vyok using ttm runner up 17

Ad I B Bnedekrr third alit n Knox
inn fourth with II

Vale aohtamrn CapsIzedyr HAVKX April a Two boll were
iml thin afternoon In tbe opening race

or the if on of the Yale Corinthian Yacht
tub oft w Haven harbor four elgh

foot dorlaa that took part started with a
mashing breeze over a five triangular
ourse Xot tar from the fInish mark and
flth a good prospect of coming In first F II

a rreihman WM capalied
While W yitaon in another dory WM

trying to reach to pull out of
r hi went over too It WM an

tolling for the remainder of tb boats
or next few tainuUw before fishe-

dh two Yale tailor from the water
race WM won by J i elapsed

Ima I s minutes l seconds J
rM i hour T minute 19 stoonds

Howard I hour mlaut

Abe Attrll Mttcbrd ta light
the Attell who U consIdered feather

flab champion I making such excellent
irogreai at Bell HospitaL where ba went

few weeks ago to undergo a painful opera
Uppyh arranged

match for him to

permitted at It U
net no difficulty In picking a
rlnwrr

facIng at Mennbli-
MKiirsi April tCrnlac top wtifh oj IBS

but admirably ridden by Doyle Dr Nowlln
rood choice la tbe telling at Vi w itu atttr
loon tb Ooiton SinplKtuje the richest

V DI In th Weal worth II4M lo
unlace a

Itl taD
favor ie w tb l t to dauil Tft no

tore rolnr OVer Jumps Tb looser on

rom f fttld but the otter bOIs unhun-
ir ran one of Uw b t rare at hi
at rtiult never being In doubt TB seven

the card sod UIM favorite and second
SI furiosnnellf of Portland ft-

WurpUT ta I wen MorJeJU lot to I

KO rlrelin rf IW tUucfcanan to i uurt

M s-

SUth lUo Flv PoecQ-
II Do kcn to s wonjIllrWiadYuar 110 no

rcbnlra VMmt

Time Wile UUrk Art te
Mini Anllmwiy
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the

the
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la
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b r 181 lIulll b 81-
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A Touring Crae Apparent The Pn-
manent and Fid lUrmrnt In the Heoi-

Tlie Cast or Maintenance
Burnt ovrrrraclilngTA few llgurr-

Aa extraordinary activity In aulomobll
ever alnoe nut of tlx rear h

wltneated and now It U beocmlnjr prett
win accepted generally even br tbo wl-
at fIrst were ceptlcsl that autbmobll
boom here Along In tall aurnmer Henr
P Norman M who Is an accepted propbi
OB automobile subjects laid that tb
would lilies when rood csr of about I

horsepower were being made at a price
11000 or lees and he further predicted

year ttx would see begInnIng of tl
boom Th development of the
proving Mr Norman a treat prophet

h described are being made In crei
quantities and they are told rspidl
to that middle class of persons with modtrst-
Incomta upon Chose conversion to photo
car the boom of time sport depends

There several Intereiting phases
activity noted which auggeit questlot

not easily anawered cars of moderate
horsepower and price being told to th
clue of persons who were to

but not for the purpose for which
WM prophMled they would want then
Tie llttl runabout and the mlddlewelgJi
cart with toaneaua are not bough
to SOT trust extent commuters to u
for trsveltlng to and from business s wa
predicted A good many are being sold t
potions who UTe In the suburbs or st loin
distance from tli city but while a few ui
them for station wagon the majority
being sold touring
when the medium priced automobile shah

a rival of trolley car In developln
suburban precinoti nsr corn before long
but It hn not arrived on the creSt of th
boom In more than to per cent o-

cartes the tint purchase of an automobile I
made becau e it it wanted for pleasure pur
poses only end not for utility

Touring It to be the automobile fad of 100
11 seems M If every one no matter what
of a motor car he may be getting hoe hi
wind outings of several days duration
during which ran bowl along thIS
tooth visit new places and find recreation
In wandering through the open country
with tin fresh air and piquant scenery A
the clubs the automobile stores and upon
experienced automobllliU demand
maps routes and Information about tours
I large anti constant

ThIS U A wholesome alcn that promise
prosperity for the Industry and much Joy ti-

the o nil of automobiles Tlia great su
perlorltr of the motorcar over tlie horse for
touring purposes la that it do not tire
may be driven bard all day and yet be able
to respond to a demand for more speed toward
nightfall U reason enough for there to be
ooiulderabla element of permanency In the
touring Yet tbe more faraeelnc
of the automobile world perceive also In
proeent touring crate the clemtntA of a tad
that irlll be but temporary It I enthusiasm
of first experience stud a new poueulon that
Is leading such great number to get

for touring purposes and this enthusiasm
will cool and the aspect change when It b
resUmed what grist demands upon time and
metier touring craze Involves

in this fad element of the touring smbUlon-
It recognized by some a fob note In the
present demand for sutomobllra It was

more then one well Informed
rson lut foil that building

powered touring cars
waa going to overdone In tUGS and
of salo were quoted to show that
demand for such was
small This prediction has been quite heavily
discounted boom which but the
total demand much target than was expected
The cars we selling right
not so rapidly M the smaller but
yet so fast cannot keep
via with the demand d tU M

There seems no likelihood of there
overproduction or drop In price

that touring rare would be overproduced
stick text and what oy in ex-
planation I of peculiar Interest ut

season lor it contains

via dealers
it I argued that ID the first flush of en

Inexperience
going beyond the

nd whit their meaiu Abe
charanterlitlo of the American nilddla cLasses
wanting the and M good any lull
llonalra ha U so tin urged

the of touring car manr
who will that a madiliio-
U more to their needs arid clrcuiu

The In expected to
furnish a great education for many
the cost of natioe of anu
mother to fluid UIP general public
much more keen on the of
oorwumptlon tire durability and

It not yet to known
stud appreciated the publlo how much
more the cars than
It does to koep the smaller ours According
to those In trade who have
knowledge the cost of keeping

f their engines that a un
of co t about twice

s much for fuel oil and a one

four cylinder ear cosU four times M much
a cr

The overreaching b lne done
i not of alarming r i

M yet the buying
among which a flied In

tonic of a size a makes It neccMary
of every dollar For this tea

on while there may and probably
number of now touring

will later wish they had bought
smaller one the number

o quantity of
goods on the cause a dl

trade The tide of demand I

too strong too nearly equal to the
reducing resources for

amount of talk about touring
and the tact that the rnauhlnea are

ones that are most conspicuous at the
at I

site ImpressiOn concerning the proportions
The new

for a couple of have been
tourIng cart style of vehicle la

outPUts are of Utile can
a of organizations of automo

manufacturer some very exact
were which are

Interest because variance
Idea It U estimated that

total number of cars now III In the
and that their

ost was about or clot to seventy

who are all essentially producers
f runabouu mad
Concerning the proportions tcld of Iii rar-

f rxilmutp
wd on ex et t U tlni

ihnt thrill r In
n 10 lurm an of b going
n thIs year
Saint cars rostlnc from WOO to 11000

rnnt the total
toeing from Itooo to lisoo
costing front 11wo to IIMO U

tln over of I7IWO IS rent
It 1 tlmatwl he oomnllm of thexo-

mi re tint In IPOS rain or the care cot
t less thin 11000 will little more than

i per cnt of the total white thotn In the
H will nut tlii am those In

he third rliu will I A shout 14 rant and
hose in the fourUt cists will only about
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MARCONI HERE
7 i p i

Wireless to the Old Country

UawlU at to Qiao bar Station
In Canada and wilt remain only

enough to install the new high
will guarantee

Uninterrupted acre

cable charge between United

J llo will favor the cheaper rate
Tb the traniaUantlo tar

vie will a mrant to world
history There beets extraordinary

f Marconi
tb put twelve nontba The prlo of

oertUloate

WILL ADVANCE 20
PER CENT

Thcsa oertincat4 have already 100 In Tlu a greater
Increase tban any other name tim

of this advertisement bad Ih opportunity of Investing in Den
Telephone stock and Invented when It WM put on DM netted to

a profit of ovor tWOOOO Marconi taken now offer equally
M great an

Marooni Telegraph Company baa a monopoly of the wireless
telegraph It contracu and Postal

Companies whereby toeMagaa are raoelrad at any of the Wto offloe

line having ndopted it In foot MARCONI WIRELESS IS TO THE SEA
WHAT THE BELL

YOUR LAST CHANCEI-
n order meet tbe of a number of oar stockholder and client
present rate

untilTUESDAY APRIL 1ITH
the limited amount of ocrtlfloates which wa to over orsr

subscribed Mr resenr the right to reject any and all application and return th

20 DOLLARS SAVED
save you twenty cent
buy now ram this difference The stock of the English AaroonlCbmpajr
advanced from tS to 22 The American Company you a greater oppor

THE NEW YORK WORLD SAYS-
The of U wider than that of neIl

u not unreasonable to avauma therefore that great fortunes can be made
moderate in the Maroon small Investors wilt

become wealthy within a fprf year It is likely that otrtiflcatas
tfiA

telegraphy
er at of
telegraphy i now

Company Marconi will do creat things with
no consider It that snAps talk to one
six or seven hundred miles and aa a matter of fact
being used all over the world

ANDKEW SAYS Marconi ha already done alifetlme
but he II to do another Ha U a wonderful young man 1 belIeve in him
thoroughly

Wireless Telegraph i useful and wonderful ion of

and the foremast aaentUts financIers merchant and manufacturer and
received due recognition by all nations It cannot measured or

so immensa are It is managvd by taco of the standing
Bend immediately for our pamphlet and

entitled Aspect of the Marooni former contains
the most complete on Marconi Byitam Write today If you
delay you may too late
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From who dnti to crtb for shots rtrtlBoatn fin U partial payment pus

u

F P WARD CO
BANKERS

115 Broadway New York
Lund Title Building PhIladelphIa Pa

t

MIIIOOftI has aM
that the Cor wireless

entice wttb IIM tI8U at
woe

blob

The the
States and cents word
and Maroon will 0 taIt-1a reuooabIe to pub

the
ban

In

Increased percent

tWO

I business

the Is on o steamers every txanaliantii

SON

to requests
who are dlnlroua of 1M aootpt subecilptlons

but should have be

funds

We theroore advise you to send In your subsaindon once width wiIl
is no rosier of l1aldn1 tbaD to

tunll7

the
It

Inv

oo will y1uo200 or
J O AlA A who ia O orthg O or the Msioont

We
II tanoes

CAR EGU a

most
all has the from the nrnaIa of the world

hllItf be
stated

The
the

the
totU aooept subcflpliona oa tile bUoying

3CUMlO pyAnLn I
IN lH11ITT JAY I UNit A

PAYAuu lIf SIXTY DAYS TW1wfIT UAY

J

5

returned ireaeeseL-
Mtirstooe t

4
Doe

Wireless charge
be

opening of

It

I

s

Winless

holdings will at
the

at

oera

Wirstees the

eviitEDISON
wireless

wireless

thi
has

hose
we ter

to PATS
CM PAYUiLZ lfUtPHItI2 D-

VJ

>

>

<

Stocks Bonds

Leavitt Grant
Bankers and Brokers

llemben V Y Con stock Cxehag

nave opened n Ilranch Ufflce at
48 West 22d St

Ion the convenience of tbclr uptown clleata and the

Mr P Geddes Grant in charge-
Tel TJOnt Or mero IiUlei Department

II K LKAVITT p 4 4iRANT

SELECT APAHTMESTS-
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FIVE XU SIX IIOOII new houi

finish ibowy and lIght low rent 18 to ttJ No
n7 Arn tfrrt m av near l 4lh it
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niDOCWoOD K J19 room ran
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WANTED SmaU place for chicken firm near

MaOVKItX IS ILL

Former Heath to
ntpuprritr

yews reached thl cltr that Terry
JloOorern has been comp llnd to cancel
his theatrical engagement and to sro South
to recuperate It I understood that the
former fcatkerwelcut champion Is on the
verge of a nervous breakdown as the result
of worry and overwork During tbe
few has hart a of trouble
In family Two of tile children

met with reverse which soon taxed
his health According to a from

Paul Minn where McOovern I preent
hi ailment la not rrriouK and a
reel ho wilt hlniKlf again

Is not thought that McOovern will
able to fight again for some time In v ral-

Ittlnr ability and The news ot
was friends with

moat them thought be was
the of health McOovern I one of
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today at th bottom and first
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